IOJ-E.E(_)_I EHA' EE (LSEG Datastream, Global Monitor)

Chart of the day 2024-12-10
9% + 9201 + 027|200 O] A B HIE

0%

2015 2020

Source: LSEG Datastream, Global Monitor

[(LHE 0] =4 S2[7F 2E 72t 2 0|R']

JPRZIE 0|2 #7| 23 £0150| U0l 242 2 ZTHT 20255 MY BANOAN HEELICH 12 B 25 271 3 siUtz PR 0| o
2t 28 9] 9|20l EAALEL| 0|2 I E] H|S0| |t 1997'H 0|F 7+ I £202 TR S X AHSLIC A=t 23 8l =2
QI3 W2 UAA| 941 012 IS 243] A R ZASYLCE O[3 £225 HIF0| FUBHE 2AI7HAHOIS A4 {217} ks Al P2
o| RITHULICE
HE+2H+QZQI'O| HIZIZ|E HE FEAAIER 710 ATHH O Z QiZketL|Ct, JeiM &7 =4 ER0 2= 238 IHES O Uo| E4ts Eat
1278 H540| £CkD JPRZA2 AHBHITH Q1S3[0]410] HORAIAL and/or 24 L0| 37I5HE 37| 24 EARS0| O 2 £442 2
ELICEL O3 S EAEY| QSN E O =2 £ S0 2L}
2 FAAE HE LI

A9 AR 7|2t ofl & 2 Prior +4

A= HA2A| NSA JPY Oct 2024 2318 2456.9 1717.1

22  GDPRevQQ ¥ Q32024 0.9 1.2 0.9

2l=2  GDP Revised QQ Q32024 0.2 0.3 0.2

2= GDP AHEA|E RevQQ Q3 2024 0.1 -0.1 -0.2

53 PPIYY Nov 2024 -2.8 -2.5 -2.9

2= CPIYY Nov 2024 0.5 0.2 0.3

3 CPI MM Nov 2024 -0.4 -0.6 -0.3
SE2 HEHAZ|S Dec2024 -13.5 -17.5 -12.8

0= ZOj2{2 RMM Oct2024 0.2 0.2 0.2

0= FOjTof MM Oct 2024 -0.1 0.3 0.5

Global Monitor

Of Mu|20of ZotEl BEHXE = 2H
Of MH|AE OftHSt £ HIE HSSHA| @ LIt

0



Ot MO| [HA|EE

[ EARIRETH,
2013

2014

HAPE 7 off 4"
A H|XFEA

2015

2016

"E2H =02 5T Ll "Ohx S0HE

Oj= H[X} 7|0f el=2f o]

o of

w8 0F SHRZA

T

2016

217

Recession

"3/ E orof GiNE =5

Lo 0=

52 OF 0|3 2u|KpzAL

o013 2014

Recession

o] MH| A0 =8t

O MH|AE Oft

2015

2016

Recession

2020

2018 2019

e

(LSEG Datastream, Global Monitor)

2024-12-10

ez

Source: LSEG Datastream, Global Monitor

Source: LSEG Datastream, Global Monitor

Source: LSEG Datastream, Global Monitor

Global Monitor

oo REt HA-2AME 52 LI



Ot MO| [HA|EE

(LSEG Datastream, Global Monitor)

"371 2 Ctof BN =SE"
#2 OF 0]2 £H|KEA

2013 2014 2019 2020
—— 1Z 0|5}

Recession

Source: LSEG Datastream, Global Monitor
"37 2 2tof AH|
#2 OF 0| 2H[XEEA

2016 207 2018 2019

102 0}

2020
52E~10Tt Recession

Source: LSEG Datastream, Global Monitor
=S AIF0] Of$t 0|3 2H[XFS 0] AHAIZ
H2 OF 0= 4H|REEA

22

2014 2015 2016 2M7 2018 2019 2020

2021
— 127§ = 200} £¢ 25— 3712 2o HHE =2E

Recession

Source: LSEG Datastream, Global Monitor

Global Monitor
of MulA0| E#t
of AjH|AL ofr



otmo| [HA|EE

(LSEG Datastream, Global Monitor)

"SA7H RO 14 S0 o F HE"
0jF 72 GF 26X ZA

2013 2014 2015 2016

2019 2020
Recession

Source: LSEG Datastream, Global Monitor

2016 217

2018

Recession

Source: LSEG Datastream, Global Monitor

Of MH|2~0f =3t

otEl 2HEE FRERL2UMR(F) ARE MUY B E Hol R MY -SALHE S5 LT
O] MH|AE= Oftgt EXf AN HSOHK| @& CH



?J-E.E(_)_I [_HAI EE (LSEG Datastream, Global Monitor)

2024-12-10 Global Monitor

= AlOI AL A =
0= 2 4 S Hg U 0= HEE
270 5
260 4.8
250 4.6
240 4.4
230 4.2
220 4
210 3.8
200 3.6
190 3.4
180 3.2
170 3
Dec-22 Mar-23  Jun-23  Sep-23 Dec-23 Mar-24 Jun-24  Sep-24 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
o Al A A 9| =
0= a4 At HydAH o0l= sl 1g
2000 1.8
17
1900 16
15
1800
1.4
1700 13
1.2
1600 1.1
1
1500
0.9
1400 0.8
Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
o= el 0= =SAY B2t HA
A minus "YRta] Z57)
13000
12000 o
11000 lay-21 Nov-21 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24
10000 10
9000 -15
8000 -20
7000 -25
6000 -30
5000 35
4000 40
3000 5
Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 S0
=] o 2O i [ 2k
0= FRlHlE 0= £7|1Y SHAE & (f1) S
35
2
30
15 25
20
1
15
10
0.5
5
0 0
Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
= 2 =
0|2 AMeHA 0212 ADP O|= &zt HZta 8 F7}
550
3
450
25 350
2 250
150
15
% I II I II

1

Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 -50Dec22 Mar-23  Jun-23  Sep-23  Dec23  Mar-24  Jun-24  Sep-24  Dec-24

O] MH|A0f ZotE EHE=
0] MH|AL of3t



?J-E.E(_)_I EHAI EE (LSEG Datastream, Global Monitor)

2024-12-10 Global Monitor

0|2 27 ]9 2Rt £ 37} EETE ERwIED
550 352
450 35

348
350

346
250 344
. IIIIII II I I I g

34

% I I I II m

33.8

-50 Dec-22 Mar-23  Jun-23  Sep-23  Dec-23  Mar-24  Jun-24  Sep-24 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

0= dYE 03 ZAgsdste

24 635
42 63
4 62.5

38
62

36
61.5

34
) 61
3 60.5

> 60
Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

Sahm Rule Indicator 0|2 A AMZ (25~544)) BAESHIIE
0.7 84.5
84
835
83
825
82
815
81
80.5
0 Pec-l Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 80
: 8888338353883 d32332353283487
-0.2 3 3 3 8% % 0 0 0 3 3 8 8 O O OO I I BB O O O
OO0 0000000000000 O0O0O00O0 000 o
o
0= AlIZHE g 43 HEH|(%) 0= Al AIFAHI A H AL £
0.8 3300
0.7 3100
_ 2900
05 2700
. 2500
0.4 2300
03 2100
0z 1900
1700
o1 I 1500
1} T
0 S Q 2 8 9 9 S i o s el o oSt A g g o
Nov-21 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24 2 8 3 3 8 3 33338333z 3338
=) 4 = =
0= AZHE B2 43 2ESEHE (%) 0= ¥5/us/51 A2 H5Y FY2 37t
6 320
55 270
5 220
4.5 170
4 120
35 20 I I I
3 HlAal il
20
S Yy =~ HHHNHHAEHE MERNAAAAEEE _§ o
2 -30 Dec-22 Jun-23 Dec-23 Jun-24
o -80
§\o“ \&e* e55‘ \&b* ep @’ﬁ eo é\s\ $0 V@* §\o ‘p* §\0 130

o] MH| A0 =8t

[=]

O MH|A= OftH

rot rin



OrAMO| [HA|EE

2024-12-10

0= 7HQI4H| A= (%, MoM)

Jo

15

Y

nx
¥

0.5

0
Dec-22 23 Jun23  Sep23  Dec-2Yf Mar-24  Jun24  Sep-24
05
AlRI 2 (0 (=}
0|2 A2 FHOALH|AE (%, HE)

3

7
22 674

6

0

=
. Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24

O|= A2 72l AH|A[£(2019.12=100)

120
110

100

0| = 2042l (%, MoM)

Jun-23 - - Mar-24  Jun-24 Sep-24

0]2 Anjmoy

700000
— 2
e— A 2]
600000 =2
500000
400000
300000
S IO P IO LN DDD DD DD
& & & A A &

N N A R R I I NN \’b« \7’(\/

o] MH| A0 =8t

[=]

O MH|A= OftH

rot rin
4m
>
rH
kl
oy
=
ok
ot
>
o
o>
T
o

(LSEG Datastream, Global Monitor)

Global Monitor

02 AlZ/Z3 Bof 378 (%)

15 | 10

—_— T N E A

0.5

@3 MA Jun-24 Sep-24 -2

0|2 A0j Toj cfs| 28
1.6

—

Sk H 2l

Qef'"' Oev" oec-" Qef""' qu" Qe""' Ozc-" oec-" QQ;..-" Qq,o-"

0| 2tS2t 201 of ie| g

ﬁ_Q_I-I:H?dEE'InH( °)
Dli'oc)1 = o=5 |_H] EE

21

19

17

15

13

11

9

7

T n e N ® O O o N MmT WO N ® O O oo oM
888883 oo s D g H a3 s 8
PO
g 2 8 8 8 8 8 8 2 8 8 8 8 8 8 8 8 & 8 8 8
= I = S = R = = = = = === - - - - - - -]

"67HE L Mat 0| A= @nzane suxza

1
Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24



?J-E.E(_)_I EHAI EE (LSEG Datastream, Global Monitor)

2024-12-10 Global Monitor

0= AL S B7HE (%, MoM) 0] 2HHABLC AH|2FAE| 2|5
16 140
1.2 130
0.8 120
0.4 110
M nadARA
0
Dec-21 Jun-23 Dec-23 %0
-0.4
7 80
0.8 LEAS(DEAIES) Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
o HyL A o
0= LI dE(real) HEIFSLS 0= AE7IE S22t HAE
60000 20 — I (1009] 4 2%)
58000 e
56000
54000
52000
50000 10
48000
46000
44000
42000
40000 0

Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 May-85 May-90 May-95 May-00 May-05 May-10 May-15 May-20

0= LIS & HEIHSLE S7HE(%, TE) 0| £H|2} A& HZHS7H10 )
7 = iz iy
5|

—

—

20
4
: il
. , |
2 2 92 >
1 v v Vv v ’
“1Qe% ] 5¥ o
. o ®o e &
» > D D ' o D D \ -20
a1V v vV v oV v v v v
& ¢ & ¢ & &Y &
-30
== = (=3 =
0= JHAMSE 0= 2| 28|12 28 22 S7H%)
10
9
8
7
6
5
4
3
2
1
S W YW RN ©® N O H N mMmT N O N X OO o N oM
Do A A S A S r I r N r R L VI S S
T U
3 3 3 3 3 3 ¥ ¥ 9 9 9 9 O O O $ H O L I I
O 0O0OO0O0O0O0o0o0o o000 600000ao0ao0ao
Al A HO ola|=l AFS] =
O|= DJAIZHH 2H]| 2] 2|5 0= 7M1 R & 2|5 o2tH|E(DSR)
105 14
95 13
85 12
11
75
10
65
9
55
8
O N ¥ @ ® O N ¥ W g AT Y RO NT QN O N T
45 QR R QX R QP QA G QY Q QQ G GGG
L 6 4 4 6 H 6 0 6 6 L 6 L L L H b H A bH b s o4
Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 B L A N N T A N

O] MH|A0| meHEl BHAL FRULANMK(F)Q ARE HEHYO| BSE Won| D¢ MY 2ALHE S FELIT
0| MH|AL Ofl3t SR BDE HBHA| Sl



?J-E.E(_)_I [_HAI EE (LSEG Datastream, Global Monitor)

2024-12-10 Global Monitor

u -10

0|5 7HQI4H| 2| & (PCE) £7H%, MoM) 0| = 184|824 (ECI) 3718 (%, QoQ)
1 1.6
== sl=a
14
s I — o
06 A ll- 1
’ (g | ’ R 0.8
o4 [ ; \ ) o6
' (] \
0.2
o Jnlntied Aol Ml
S DD D DD DD D DD DD TMMLeNNRR 828385y % 8%
of T T T S §5 5585855585885 588585%
0] = AH[AZ712]5(CPI) (%, MoM) 0= e =SH|& 3718 (%)
1 15 [ QoQ H&
e 8| E2+0!
— 0
08 a9 10
0.6 5
0.4 0 n n H H n Hﬂ
zgalsennexblaglelyggbgas
DT A A AN | IS | IR L U S P
0 L “
\De

i
R Jaiggis igis § g Q,w“’ P &
o Y P Y TR TS

2%

-15

0|= 23 PCE AE|0[4 (%, HE)

O] AH|Z 7|0 Q1Z2|0]4 ojazicy zan

370

—_— 120

o Y "2 " "

P A AV G VO S O A O I S S S N N N T - R I SR (O I o
& \&'b( o & \&’b‘ W & @'b( W ¥ & \&’b‘ N @3{ é@‘\' @’b{ ®®{ @’8\, @’b{ @'5\, @’5\, @b{ @'5\, @’b{ @b{
o Ix o I
0] 22 CPI AE[0| 8 (%, HE) 0= £H[Zt 7| Q1 E2[0] 4 ¢re 0z 2

he

OQJQ \&q,«”\ gy &«'ﬂ gy &,ﬁ &S \4\@«”“ & %zq‘”h A G P S S G A
0= #+I{30f PCE Q20|44 (%, HE) 0= £H|2F 7|cH QAZ 018 @maanc 24, 1)

8 8

7 7.5

6 7

5 6.5

a 6

3 5.5

2 5

' —_—e 1202 e

o Y "2 > "3 v 2 v 92 » » > »
A A SO S A S LM LA S o v N A
& \&'b‘ & \&'é & @'b( S N \&’o‘

Of MH|A0| mBHE BHAL FRHRANBMK(F)Q A9E HEHYO| BSE WO 20 MA-ZALHE 52 SFLCH
0| MH|AL Ofl3t SR BDE HBHA| Sl



otmo| [HA|EE

2024-12-10

0] Chory

0.8

0.7
0.6
0.5
0.4
0.3

=& CPI 45E (%, MoM)

(LSEG Datastream, Global Monitor)

Global Monitor

0= CPI F7{H| 2Z20]4 (%, 6718 HE HE)
12
mmmm median
trimmed mean 10 e 7}7}32 7{H| (OER)
s FE 22| YHZ (RPR)

0.2 4
0.1 I I
0 I .
9?9 90 0O O o o o o oNN NN MMM, oo oS
P fffiiasiieeiigeiig
v & 5 9 9 & 5 9 O & 5 g O & 35 g O % 35 @ 0
028 27w e =228 =82S0z R0 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
0]= B-Bk(sticky) CPI Q1Z20]M (%, HE) 0= ISM 2|87t 4
g 100
10 — 1 HEE —_—Ry
IhE HEER 90
8 e RLIEN
80
6
70
4
60
2
50
0 Ll -
o fllo o 0 9 o o 4N N N N ®mmmom T oY S 20
SR Y gy g g g g g gqd
23 E33 5323853885588 53 .
-4 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
= 1 (=] = =
0| = 74| A8 core sticky CPI (%, H&) 0|2 2A7|HE0| 742 AA (A& vs. A8H)

Dec-22 Dec-23
-4 — N HER
_1Bec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-1pf Dec-20 Dec-21 Dec-22 Dec-23
6 — S HEE
3 -20
0]= trimmed mean PCE 21Z20| M (%, 98) 0|2 CPI 28 AZE7t A5E(%, YoY)
7
14
6
5
4
3
2
. =) 6
—_— 12
0
288§ 8§88 73§ 35§ FJFTFIILTYILYIIISI C-17 Dec-18 Dec-19%Dec-20 Dec-21 Dec22 Dec-2
8555355543558 8:53382853
. 0|= F7{H| A|2| CPI 21Z|0]4 (%, YoY) \ 23 vs. 015 Y E7H%, YoY) -
10 . -10
8 — 7] H| 2| -5
4
6 — A TR/ F ] A 2| 0
2 5
4
. j‘h. 10
: ‘II' i
Al 2
> e i .
’S{EEHHI ”F—H lglé(é‘ﬂﬁ,‘a—i—)
4 25
TaseenEE2 223338388883 B R S SR S A
ESE535E5858585858525 & W W T
Of ME|20f ZotE BEHI=EE FREFA2WIMA|(F) 272 MUY oS 2ol [T HX-ZALHE 52 LT
O] MH|AE= ofi%t £Xt & HSSHX| S



(LSEG Datastream, Global Monitor)

2O A EE

Global Monitor

2024-12-10

0|= ISM MH| 22|

0= ISM H| 22|

€¢-23a
[44etld]
12-%30
0z-%2a
61-220
81-92a
L1934
91-2%2a
ST-930
v1-92a
€1-930
¢1-%3a
T1-23a
01-22a
60-220
80220
£0-%20
90-%2a
§0-23a

0-%2a

€2-930
[a4stld]
T¢-23a
0z-2%2a
61920
81-%2d
£1-%20
91-2%2a
S1-23a
v1-92a
€1-930
21-23a
T1-230
01-22a
60-220
80-%2d
£0-%20
90-%2a
§0-23a

0-%2a

0]= ISM AfH|

by

0= ISM A|

70

70

65

60
55
50
45

60

55

50

40

45

35
30

40

€¢-23a
[44etld]
12930
0z-%2a
61-220
81-2%20
L1934
91-2%2a
ST-930
v1-92a
€1-930
[4netld]
T1-230
01-22a
60-220
80220
£0-%20
90-%2a
§0-23a

0-%2a

€2-930
[a4stld]
T¢-22a
0z-2%2a
61-920
81-%2a
£1-%20
91-2%2a
S1-23a
v1-92a
€1-930
21-%3a
T1-230
01-22a
60-220
80-%20
£0-%20
90-%2a
§0-23a

0-%2a

o
[= ISM MH|AY 18|

A

LA

3
!

0= ISM A|

it A

60

60

55

55

50

50

45

45

40

40

35

35

30

€223
[44etld]
12930
0z-%2a
61-220
81-22a
L1934
91-2%2a
ST-930
v1-92a
€1-930
¢1-%3a
T1-230
01-22a
60-220
80-%20
£0-%20
90-%2a
§0-23a

0-%2a

€2-930
[a4stld]
T¢-23a
0z-2%2a
61-220
81-%2a
£1-%20
91-22a
S1-23a
v1-92a
€1-930
21-%3a
T1-23a
01-22a
60-220
80-%2a
£0-%20
90-%2a
50-23a

0-%2a

S&P Global 0|= |2 PMI

Al

ofo
1
31
ol

0= ISM A|

59

57

55

53

51

47

45

€2-930
[a4stld]
T¢-23a
0z-2%2a
61-920
81-%2a
£1-%20
91-22a
S1-23a
v1-92a
€1-930
21-%3a
T1-230
01-22a
60-220
80-%2a
£0-%20
90-%2a
50-23a

¥0-%2a

S&P Global O]= AH|AY PMI

A A

minus

R
K-

<]
ry |
X

T+

0= ISM A|

Q
<3

58
56
54
52
50
48
46

44

42

40

-30

I

O MH| 20

O] MH|AE <] = =
£ o3 Xt #o 3
of FEOE MSSHK| &L



?J-E.E(_)_I EHAI EE (LSEG Datastream, Global Monitor)

2024-12-10 Global Monitor

0j= &2 GDP 372 (%, QoQ 9 8) 0= ZH| Rt HEE 710 = (%p)
s = GDP ) (e PE<TT m X| Al X A
GDP2| 2| Tt

’ 1.5
6
5 1
, SRR EN 1]
3 o | I I
2 [ | =
1 -0.5
0 -1
¢ & o o ¥ & o : . K < Nov-21 May-22 Nov-22 May-23 Nov-23 May-24
3@ @'b W ,_)02/ o?, @'b W G’Q, o@ “\’b N ;’z

0= A2 222 37H8 (%, QoQ ¥ 8) 0| ALEAO| HHE 710 =(%p)

e 3 oAl chst 212 oy S -

s S 21zt 20f3t0f Cifgt 212 Eof (PDPF) 2

N N EEEEEEEEEEE
YITTTSISISITLIISTINYY G YR
TLTOERYTOEYOYYOYLOYLYL LY LY LYN
3 3§33 3533535353353 5353:
2s$2::2:2:s2:23:z2:32:zz2:3: 2=

T UL e en N 888238 EASyQ8S
8§ ¥ 5 585 55 5558555853583 583815%
Z2 s 2 s 2 32 32 332 32 32323 23
0= A2 M vs A5 F7H (%, QoQ EE) 0] A& AH|/ER| HEE 7101 =(%p)
8 === GDI 2
7 — (5DP 15
6 1
5 S o |l
4 0_I_l._lll LT .I_Ill_lll.lln _|I|I
3 ' I|||I'|I|I T il
2 -0.5
1 -1
0 -15
3885883808039 853385488
3333 :3133i3:333i33i333%3
e &2 2 2 2 2 2 2 2 2 2 =222 z2 222 2 =
0|= H|Z-87|Y 0182 (%) 0= & (6E) HZE (%)

PRI SIS PPHESS g
N N N o LSS A X
Ko @7’ NSNS @7’ NSNS @7’ @7’ N -4

O] MH| A0 =gt
O MH|A= OftH

rot rin



(LSEG Datastream, Global Monitor)

O DO| [HA|EE

Global Monitor

2024-12-10

ol

<H
oF
orl

e

X

0= 28 32 R B 2007H (2™, EIA)

12000

7000

2000

&

%4
o

A

&

K

2

DA

& \&@‘

2,

)
S
& \&e‘

» &
9@@@@@@

AN
& E o
BT QT

B

o

€223
[a4stld]
T¢-23a
0z-%2a
61-920
81-22a
£1-20
91-22a
ST-930
©1-92a
€1-230
21-%3a
T1-230
0T-%2a
60-220
80-220
£0-%20
90-%2a
$0-930
+0-%2a

DL 2| = ML net longace

ot

S|

Brent0f| CH

15000

650000

550000

10000

450000

350000

5000

250000

150000

50000

R .
NS

SIS
ISR
@’o& @7} éw‘ @ﬁk \y‘ §p‘

o
Q@,b\,

N
&

S P
¢ o o

X

0
& &

I
$
R

9'\

£2 372 (%, 45 01882, YoY)

HL| net longacenym)

LA E

=
=

M

Brent+WT]

1100000

900000

700000

500000

300000

100000

&
2, %
&

-100000

03 A HIZR(SPR)

endi

e

oF
orl

-

X

pe-das
zz-das
oz-das
81-das
91-das
y1-das
z1-das
ot1-das
80-das
90-das
v0-das
20-das
00-das
86-das
96-das
v6-das
z6-das
06-das
88-das
98-das
vg-das
78-das

800000
700000
600000
500000
400000
300000
200000

‘

o
3
o
@
a
o~
D
o
1
a
=
D
)
©
a
o
N
o)
©
o
o
-
o
©
=}
)
-
o
©
o
~
by
o
©
=}
©
-
o
©
o
n
=
o
@
a
<
=
o
o
a

550
500
450
400
350
300

H[o1H

nlo
Z0
oF
orl

X

1600
1400

13000

1200

11000

1000

9000

800

600

7000

400

5000

200

3000

€00
TR0
6T-P0
LT-P0
ST-P0
€1-P0
11-%0
6000
L0-P0O
S0- PO
€0-P0
T0- R0
66710
L6-P0
$6-P0
€670
16- R0
6810

£8P0

€¢-23a
[a4stld]
12-%30
0z-%2a
61-220
81-220
L1934
91-22a
S1-23a
1-92a
€1-930
21-%3a
11-%30
0T-%2ad
60-220
80-22a
£0-%20
90-%2a
$0-930
0-%2a

IF

o] ME|20]

At A MESSHA| &L



(LSEG Datastream, Global Monitor)

otmo| [HA|EE

Global Monitor

2024-12-10

2000

7t

1800

1600

1400

1200

1000

o
S
5]

20 Dec-21 Dec-22 Dec-23

Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec

012 3%

2000
1800
1600
1400
1200
1000

130

120

110

100

800
600
400
200

Z
4

o S22t

i

=

Xl

0j2 7|2

450000

1100
1000

400000

900
800
700
600
500
400

350000

300000

250000

200000

)

150000

300
200

100000

€2-930
[44etld]
T¢-23a
0z-2%2a
61-920
81-%2a
£1-%20
91-%2a
S1-23a
©1-92a
€1-230
¢1-%3a
11-%30
0T-%2a
60-220
8022
L0920
90-%2a
50-23a
+0-%2a
€0-930
20-23a
10-%30
00-%2a
66-220

0= 2071 Al E47HH &S5 (%, MoM)

S&P #H|0|A-42

14

600
550
500
450
400
350
300
250
200
150
100

25

12

e 4O CHH| 2§ 22 (OH )

2

=)
=

15

1

0.5

0

Dec-19  Jun

-0.5

1

-20  Dec-20 Jun-21 Dec-21 Jun—lII!!l!Z Jun-23  Dec-23  Jun-24

-1.5

Q7T QT QT QT 9T QT QT QT 9T 97 97 9T QT QT QT 97 907 QT Q7

0} 7|23 Hoj o] 2

12

o
=3
o
-

12

11

1400

10

1200

1000

800

600

> 0 > O
% $o“g eo“g $o“’° S

400
S

€2-930
[a4stld]
12930
0z-%2a
61-220
81-%2a
£1-%20
91-%2a
ST-930
v1-92a
€1-930
21-%3a
11-%30
01-22a
60-%20
80-220
L0920
90-%2a
50-23a

+0-22a

I

O MH| 20

O] MH|A&= ofifet Xt H0 = MS3HX| F&LCH



(I)_fE.E_O_I EH}\IEE (LSEG Datastream, Global Monitor)

2024-12-10 Global Monitor

A o
0= ML 0= mojf cie| 28
106 2
19 — R — O
18 =0l
17
16
15
14
13
12
11
1
Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-04 Dec-06 Dec-08 Dec-10 Dec-12 Dec-14 Dec-16 Dec-18 Dec-20 Dec-22
Sl =0 = (=] (=]
0= 3 2HE2A 22 0= H5Y =aditd 3718 (%, QoQ HE)
74000 3 20
72000 2 15
70000 I I I 1 .
LNEAR I_. o ol 0,0 0 co,
Il o I (I 5 I
66000 1
L TS P 1 P 1Y T [ [ Y
64000 - mmlwwl\r\ww.mm!aolﬂllrﬂm [
e vl 2 283 255 323335 g7 M F 8 II
58 § 53 &5 § &8 85 858 8§ 5§ $ 5 § 5 8
62000 3 S 3348358383548 353348 3 3 88 32 &
O S G A A L S S S S S
& & & & -10
ra ) =0
023852 02 M4 vs, e ERAL
[ MoM % 120
600000 —_—evel 6
580000 s 115
560000 4
3
540000 N 110
= gl 3 vl e, |
500000 ] lIII.I I I II II I II ll I.- 0 10
1
480000
2
460000 3 100

440000 4
'v° g G G S I A
I F T

95
Feb-15 Feb-16 Feb-17 Feb-18 Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24

0= H2Y 3 B =SAZ 0= HISY &3 HelSHI& 3712 (%, YoY)

42

L2

L2

38
Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

0] ASAt ALl 204 2 0= HlsY 22 Hel-SHIE

600000 17

550000 16

500000 s

450000

14

400000

350000 13

300000 12

250000 11

200000 1

150000 09

100000 0'8

XN I NG G D 2 ’
®m @“ @z ém \go @e @ﬁb \go @’b @ﬁb @?’ Qa @’b @"' ®® @"’ @’b « @*’é\‘“ 'b*fﬂq;b 'b*f;\‘b 'b*'@;b %*’6\“\ 'ﬁf\ « 'b*:\/\“s 'b*,‘?;‘;‘\ 'b*ﬁ;\“\ Q*,‘%q;‘\ %*55\“\ §,@;‘\ %*16\“\ %*:Q;‘\ 5\;;\“\ @7\:‘?/

O] MH|A0f ZatE EHEE SEHRAMRIMA|(F)2 £2RE MEHYS B E 2ol RE MX-=ALHZ S FELUCH
O] MH|AE o3t Xt A1 E M3sHX| &L ct



(LSEG Datastream, Global Monitor)

otmo| [HA|EE

Global Monitor

2024-12-10

60000

bl
<

0

17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 50000

e

Decjjl4 Dec-:

Dec-14 Dec-15 Dec-16 Dec-

-20000

Bl

<+

40000

-40000

30000

-60000

20000

-80000

10000

-100000

-120000

7h)

/

(

180
170
160
150
140
130
120
110
100

15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

-80

-100

90
80

-120

€2-930

12-%30

61-920

£1-%20

ST-930

€1-230

T1-23a

60-220

£0-9%20

50-23a

€0-930

10-%30

66-220

167220

$6-930

€6-230

16-230

68-220

-140

400000

350000

300000

250000

=3
1S3
S
1S3
S
=

200000

150000

-150000

100000

-200000

50000

-250000

¥6-AON

-300000

ZA 244t vs, B4

0|2 Cf2)

0|= GDP ] Z&=2] (%)

18000000

HR)

Al
=

— i (elel0 0] R 2

=}
S
S
S
S
S
o
=

r

FIEES

o
il

2p2H(E=

14000000

12000000

10000000

8000000

o 9
s 8
S o
S 9
s o
==
° 3

2000000

vZ-IeN

€C-1eN

BN

14BN

0z-1eN

6T-1eN

8T-1eN

LT-JeN

9T-1eN

ST-leiN

vI-JeiN

ET-1eN

TTeN

TT-4eiN

0T-JeN

60-1eIN

80-1eN

L0-JeN

90-1eN

0= tie| = (%) =84 A (net IIP)

20000

-5000000

=)
S
S
S
h

-10000000

-60000

-15000000

-80000

-100000

-20000000

-120000

-25000000

-140000

I

O MH| 20

O] MH|A&= ofifet £Xt H0 = MSSHX| E& LT



otmo| [HA|EE

2024-12-

O MH| 20
o] MH|AL

10

10000000
9000000
8000000
7000000
6000000
5000000
4000000
3000000
2000000
1000000

0

0|2 U EHIA S A2 E

— A
HESTEES

ASztls

Feb-03 Feb-05 Feb-07 Feb-09 Feb-11 Feb-13 Feb-15 Feb-17 Feb-19 Feb-21 Feb-23

4500000

4000000

3500000

3000000

2500000

2000000

1500000

1000000
>

3000

2500

2000

1500

1000

500

Jan-21

50000

0

o] A= o2 AIZEH

Jan-22

MEEo| 2= 0|
3

[CIR= Ty

3
[
)
1
ng
o
N’

Jan-23

Dec-19

-50000

-100000

-150000

-200000

-250000

Dec-20

e—\ O\

Il S g

Dec-21

Dec-

Jan-24

Dec-23

0= 3ol8sk(M2) 37t

Dec-24

=
oy 3t

REFAMEMR|(F)O 272 MHEHHHY

HS3HA|

[e)3
LS

S

(LSEG Datastream, Global Monitor)

Global Monitor

400
350
300
250
200
150

100

50
Dec-04 Dec-06 Dec-08 Dec-10 Dec-12 Dec-14 Dec-16 Dec-18 Dec-20 Dec-22

013 FOMC 3 32 3332
4.25
3.75
3.25

2.75

2.25

175
May-15 May-16 May-17 May-18 May-19 May-20 May-21 May-22 May-23 May-24

=N =]
(Lubik-Matthes Model)

012 B2 3Y32 232

e 12 median

05
N R - EEEEEE LT
058 R ERRTEEE IS eI I
T & & & &8 &5 5 5 5 5 5 &5 5 5 5 5 5 3 3 &8
S 22322 322222222222 =222
=2l
0= g5 3daa 334
8 (Laubach-Williams Model)
7
6
5
4

May-61
May-64
May-67
May-70
May-73
May-76
May-79
May-82
May-85
May-88
May-91
May-94
May-97
May-00
May-03
May-06
May-09
May-12
May-15
May-18
May-21
May-24

03 FOMC 23 2ol 498

P

S Nz
&

N \ o Q S J
&

> >
AN I T
S ¢ & ¢ &

N >
& ’

v
ROBIRCIIRS




)

| .
3

21

=
=

(LSEG Datastream, Global Monitor)

Global Monitor

0] YA = 0| | & (22 124

012 SIUHE WYL 1270 A

2024-12-10

2O A EE

yT-aen
o €290 - TT-eN
b N 0z-1ew
% & w-%a g 8T-eN
o -
S ., k4 12930 - oT-reIn
X i~
g 9 —~ . O vI-1eiN
o 2 0z-220
° % R 3 -1e|
- [ 1990 (4L
5 ol %, xio 2 = oT-1eN
4 —_ S ~ o Oﬂ
8 3 9 m 81-220 k4 = 80-1eIN
< =) < 59 X 90-1eN
3 o \«@@ Bl £1-220 © = sosen
g | = 91230 8 P
S $ < a8 afl 20-1eN
2
3 o %, X §1-220 - = 00-JeIn
o
8 m O_u $¥1-220 P 86-1eN
N g nr
H__l Y H_._ a -Je)
- o 96-1eIN
B 2 £1-930 —
) [ o ] 61BN
3 2 = bt =
a &0 % A 71-%30 g ) 61BN
a
2 30 K i 11-%20 - W_ 06-1eN
o %
0. -le]
s 8l o, = or-23q % S
0 i [=] a r
< 1Ll o, 60-220 o = y8-1eN
° = % 80-20 T 8-
0 o 08-1eN
S 2, £092q e
g %, g 8L-1eIN
o T
90-23d S 9/-1eIN
3 2, e LN
< %, 50-%20
o <y [R5
2o 0090909 9999 oo 3
g888ggggegss K voea g oz-ren
S & &8 88 & 8 8 & & & ~N © 1 ot MmN H Y 3
33838383838 38828 8 4 RS ° g8 8 8 8 8 8 8 ° +« N = ®w o < N
S 2888R83%F &K s §8 8 8 8 ¥ R 3 9 s 8 & 3
[ ZaCENE————— ]
] =
Y-\ == ~ £7-220
e o .
€7-09S === m 72220
————] -29
£7-1BN e g 12-%20 .
= ) -2 of
[ 2 gpe— g oezea WE
= 6T-220 ~N
TTIBN === 9 —_ =
—_ = o o 81-220
o 12035 = g N/\ ._Jh
(=) _— - - —A_O £T-290 a
(G} 1N e ol ] z._h
e ] < e 91-22a sl
rm 07035 —.A._ a - —.Ah
_—— = = ST-%30
0/0 0Z-1eN ===mm ._.ro M. mm _.E
-~ “ = ol I H___._ v1-22a mo
61-09S === e =
P p— T o it £1-930 3
Foeen = i i Xlo
KO | — @ 8 - ¢1-2a J._u
g1-dos == r - 2 B e Y i
3 — — 2 g5 - = 11930 Ll
_._._| 8T-le\ === =] S £ &8 bt [=]
f— oy om 2 1 01-20
[=] £1-d3S == M_m S ] n =3 -0 o_u
= R T 5 A @ [=] 60-220 B
LT-1BN == " o & F 3
o} 80-220 e
= a N
91-d3S 50 =l
-1e| 5
9T-BN = 3 20-95q
ST-d3S == g 50920
T — 5
°g388888¢8s sren s s 8 s 5 g 8 g of& 70990 W e w3 om g
2 83 3 3 813 38 1 OCNTO®WONT O X 8 383 8 8 8 8 8 8 h o wm o o o n R €& 3 &8 R
N A B A Il g8 § 8 8 8 8 § R m @ N N A
S 3 48 =

A I HSOHK| @S

O MH| 20



